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The prospectus for Leuthold Funds contains more complete information about the
funds, including investment objectives, risks, charges, and other fees and expenses
that do apply to a continued investment in all Leuthold Funds. Please read it
carefully and consider the risks before you invest. Past performance is no guarantee
of future results. Investment returns and principal will fluctuate so that investors’
shares, when redeemed, may be worth more or less than their original cost. For
current prospectus please call Toll-Free: 800-273-6886. Or download from the link
on our web site: www.leutholdfunds.com

Leuthold Weeden Capital Management serves as advisor to Leuthold Funds.

Rafferty Capital Markets, LLC, is the funds’ distributor, is located in
Garden City, NY, 11530
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